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ounded in 2002, CIREQ is a research center in economics and quantitative 
analysis resulting from a partnership among three Montréal universities, 

Université de Montréal, McGill, and Concordia. It is committed to promote research in 
different areas of economics, such as econometrics, decision theory, finance, and 
macroeconomics, and to bridge theoretical and applied research in order to achieve a 
deeper understanding of the economy. CIREQ is financed by the Fonds québécois de 
recherche sur la société et la culture (FQRSC) and by the Université de Montréal, McGill, 
and Concordia. Emanuela Cardia, full professor at the Université de Montréal, directs the 
Center.  
 

The Center currently has 48 research fellows affiliated with Québec universities 
and 22 research associates with international connections. This past year, five researchers 
have joined the Center as fellows and two, from outside Québec, as associate fellows. 

 
In addition to contributing to the financing of many seminars in the Montréal area, 

the Center has hosted 59 visitors and has held 10 conferences since the fall of 2004. 
Nour Meddahi organized the Financial Econometrics Conference, which is now a yearly 
event; it began in 2002 at the time of the founding of the Journal of Financial 
Econometrics by René Garcia and Éric Renault. Nour was also in charge of the 
Forecasting in Macroeconomics and Finance Conference as well as the Time Series 
Conference and is already planning next year’s Time Series Conference. 
Jean-Marie Dufour and Lynda Khalaf co-organized the Simulation Based and Finite 
Sample Inference in Finance II Conference in Québec City. Francisco Ruge-Murcia 
headed a one-day workshop on Monetary Multi-Sector Models, and Olivier Armantier 
co-organized the Conference on Auctions as well as the Annual International Meeting of 
the Economic Science Association, which was held at McGill University. Marcel Boyer 
organized the annual meetings of the Society for Economic Research on Copyright Issues 
and also the 2nd Toulouse-Montréal Conference on Law, Economics and Management of 
Large Scale Technological Risk. Furthermore, Markus Herrmann (Université de 
Montréal), Christos Ntantamis (McGill University), and Roxanne Stanoprud (Concordia 
University) organized the first CIREQ Ph.D. Students’ Conference.  

 
Among the many events planned for next year, we are pleased to announce that 

CIREQ is hosting the 2006 NSF/NBER Conference on Time Series, sponsored by the 
National Bureau of Economic Research and funded by the National Science Foundation 
(NBER/NSF). The first NSF/NBER workshop on time series was organized some 
27 years ago. The purpose of the meeting is to bring together the most productive 
researchers in economic time series analysis to exchange new ideas. Since 1994, the 
meeting has been hosted by Harvard University, Duke University, University of 
Rotterdam, University of Chicago, Academia Sinica (Taipei), Colorado State University, 
North Carolina State University, the Wharton School at the University of Pennsylvania, 
Southern Methodist University, and the University of Heidelberg, and has attracted the 
most respected and noted researchers in economic time series. Nour Meddahi is the local 
organizer. 
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 WELCOME TO THE NEW RESEARCH FELLOWS 
 

he Center welcomes several new research fellows (from Québec) and associate fellows 
(from outside Québec): 

 
The Decision Theory group has welcomed Joseph Greenberg (McGill University), Justin Leroux 
(HEC Montréal), Dipjyoti Majumdar (Concordia University), and Szilvia Papai (Concordia 
University) as research fellows and Rabah Amir (University of Arizona) as associate fellow. 
 

Joseph Greenberg is Dow Professor of Political Economy at McGill University. 
His research interests include economic theory, game theory, social choice theory, 
political theory, and general equilibrium theory. Some of his recent projects deal 
with a mutually acceptable course of action in dynamic games, blocking coalitions 
in exchange economies, and characterization of stable Nash networks with 
production. 
 
Justin Leroux joined the Institut d'économie appliquée at HEC Montréal in  
June 2005. His areas of interest are in mechanism design, social choice, and  
distributive justice. Specifically, he currently focuses on mechanisms to  
share output and costs within producer cooperatives from an incentives  
viewpoint. 
 
Dipjyoti Majumdar, assistant professor of Economics at Concordia University, 
specializes in social choice theory and game theory. Dipjyoti has a Ph.D. from the 
Indian Statistical Institute and was at CORE (Belgium) before joining Concordia. 
His recent projects include ordinally bayesian incentive compatible voting schemes 
and stable matchings. He also works on applications of game theory to common 
agency problems and repeated auctions. 
 
Szilvia Papai, associate professor of Economics at Concordia University, 
specializes in social choice theory and cooperative game theory. Szilvia obtained 
her Ph.D. from the California Institute of Technology, and she was at the 
University of Notre Dame (USA), Department of Finance, before joining 
Concordia this year. Her recent research projects include the study of coalition 
formation in hedonic games. She investigates the existence and uniqueness of 
stable coalition structures as well as the dynamic processes that converge to stable 
outcomes. She uses graph theory to address these problems. 
 
Rabah Amir, professor of Economics at the University of Arizona, specializes in 
game theory and its applications to industrial organization. He works on the 
theoretical and applied aspects of oligopoly behavior, innovation and market 
structure, the theory and application of dynamic games in economics, and some 
methodological aspects of supermodularity and economic complementarity. 
 

 
In the Macroeconomics and Financial Markets group, Hafedh Bouakez has joined the Center as 
research fellow and Juan José Dolado (Universidad Carlos III de Madrid) as associate fellow. 
 

Hafedh Bouakez is assistant professor at the Institut d'économie appliquée, 
HEC Montréal. He received his Ph.D. from the Université de Montréal and spent 
two years as an economist at the Bank of Canada before joining HEC. Hafedh is a 
macroeconomist who uses stochastic dynamic general equilibrium models to study 
aggregate fluctuations in closed and open economies. An important part of his 
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research has been devoted to the understanding of the effects of monetary and fiscal 
policies on the economy.   

Juan José Dolado (Universidad Carlos III de Madrid) is an extremely productive 
economist with contributions in the fields of labour economics, applied 
macroeconomics, and econometrics.  He has published 7 books and more than 
52 research papers in prestigious academic journals.  He is currently co-editor of 
Labour Economics and member of the group of policy advisors of the President of 
the European Commission. 
 

 

NEWS RESEARCH FELLOWS 

This year, Jean-Marie Dufour (U. de Montréal): 

• has been nominated Fellow of the American Statistical Association (ASA), the most 
prestigious scientific association in the field of statistics: "For outstanding contributions 
to statistical methodology in econometrics, exact distribution-free and parametric 
methods, time series analysis, causality analysis, and statistical inference in weakly 
identified models, and for service to the profession"; 

• has been awarded the Marcel-Vincent 2005 Prize of ACFAS; 

• has been given the prestigious Konrad Adenauer Research Award from the 
Alexander von Humboldt Foundation. 

This fall, Gérard Gaudet has been nominated Fellow of the Royal Society of Canada, the 
Canadian Academy of the Sciences and Humanities, and Szilvia Papai has received the 
prestigious Canada Research Chair in Economic Theory. 

 

NEWS STUDENTS 

ongratulations to those students who have received CIREQ doctoral scholarships in 
2005-2006: Jin Zhang, Shengzu Wang (Economics, McGill U.), and Chayawat Ornthanalai 

(Management, McGill U.). 

Congratulations also to the following new Ph.D. graduate students who are now working in various 
institutions: 

• Soham Baksi (directed by Ngo Van Long and Robert Cairns), professor, 
Department of Economics, University of Winnipeg; 

• Élise Coudin (directed by Jean-Marie Dufour), administrator, INSEE, Paris; 

• Patrick de Lamirande (directed by Walter Bossert and Lars Ehlers), economist, 
Bureau de la concurrence, Ottawa; 

• Carlos de Resende (directed by Francisco Ruge-Murcia and Rui Castro), 
economist, Bank of Canada; 

• Thierno Diallo (directed by Abraham Hollander and Lars Ehlers), professor, 
Département de sciences économiques et administratives, Université du Québec 
à Chicoutimi; 
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• Peter Ebbes (directed by Ulf Böckenholt), professor, Smeal College of Business, 
Pennsylvania State University; 

• Hervé Lohoues (directed by Gérard Gaudet), economist, Analysis Group, 
Montréal; 

• Stefano Mazzotta (directed by Peter Christoffersen), professor of finance, 
Economics, Finance and Quantitative Analysis, Coles College of Business, 
Kennesaw State University; 

• Pascale Valéry (directed by Jean-Marie Dufour), professor, Service de 
l’enseignement de la finance, HEC Montréal. 

 

CONFERENCES 

Forecasting in Macroeconomics and 
Finance 
April 8-9, 2005, Montréal 
Organized by Bryan Campbell (Concordia U., 
CIREQ, CIRANO), Nour Meddahi (U. de Montréal, 
CIREQ, CIRANO). 

Speakers: John Campbell (Harvard U., NBER); 
Valentina Corradi (Queen Mary, U. of London); 
Francis X. Diebold (U. of Pennsylvania, NBER); 
Graham Elliott (U. of California, San Diego); 
Raffaella Giacomini (U. of California, Los Angeles); 
Peter R. Hansen (Stanford U.); Lutz Kilian (U. of 
Michigan); Dimitrios Malliaropulos (U. of Piraeus); 
Vadim Marmer (Yale U.); Michael W. McCracken 
(U. of Missouri-Columbia); Barbara Rossi (Duke 
U.); Christoph Schleicher (Bank of England); 
James Stock (Harvard U., NBER); Eric Swanson 
(Federal Reserve Board); Allan Timmermann (U. of 
California, San Diego); Yi Wang (New York U.); 
Kenneth D. West (U. of Wisconsin, NBER). 

The main objective of this conference was to 
present the state of research in the domain of 
forecasting in macroeconomics and finance. 
Several issues were addressed: the impact of 
regime changes and breaks on forecasts; the 
different types of non-linearity that can 
affect forecasts; different methods to 
compare out-of-sample forecasts; methods 
to combine different forecasts in an optimal 
way and, finally, methods of utilizations of 
financial data to forecast macroeconomic 
variables. 
 

Simulation Based and Finite Sample 
Inference in Finance II 
April 29-30, 2005, Québec 
Organized by Jean-Marie Dufour (U. de Montréal, 
CIREQ, CIRANO), Lynda Khalaf (U. Laval, 
CIREQ), Marie-Claude Beaulieu (CIRPEE, U. 
Laval), Craig MacKinley (U. of Pennsylvania). 

Speakers: Marie-Claude Beaulieu (U. Laval); Peter 
Christoffersen (McGill U., CIREQ); Silvia Gonçalves 
(U. de Montréal, CIREQ); Peter Reinhard Hansen 
(Stanford U.); Ravi Jagannathan (Northwestern U.); 

Joann Jasiak (York U.); Raymond Kan (U. of 
Toronto); Lutz Kilian (U. of Michigan); Frank 
Kleibergen (Brown U.); Thorsten Lehnert 
(Maastricht U.); Marcelo J. Moreira (Harvard U.); 
Jay Shanken (Emory U.);  Giovanni Urga (Cass 
Business School); Motohiro Yogo (U. of 
Pennsylvania). 

This conference has brought together 
14 very high quality papers on methodological 
developments and empirical work in the 
field of finance, including bootstrap and 
Monte Carlo methods, Bayesian methods, 
and finite sample valid inference methods. 
The presentations followed four themes: 
1) nonstandard regressions and weak 
instruments; 2) simulation based inference 
methods I; 3) options and volatility; 
4) simulation based inference methods II. In 
addition to the presentations, a commentator 
discussed each paper and time was also set 
aside for discussions. The conference 
attracted some 60 participants from 
Canadian, American, and European 
universities and was very successful. 
 
Monetary Multi-Sector Models 
May 7, 2005, Université de Montréal 
Organized by Francisco Ruge-Murcia (U. de 
Montréal, CIREQ), Alex Wolman (Federal Reserve 
Bank of Richmond).  

Speakers: Christopher Erceg (Board of Governors); 
Martin Eichenbaum (Northwestern U., NBER); 
Fabio Ghironi (Boston College); Kevin Huang 
(Federal Reserve Bank of Philadelphia); Francisco 
Ruge-Murcia (U. de Montréal, CIREQ); Martin 
Uribe (Duke U.); Alex Wolman (Federal Reserve 
Bank of Richmond). 

The main goal of this conference was to 
foster the interaction among researchers 
working on the subject of monetary multi-
sector models. Multi-sector models have 
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recently attracted the attention of the 
profession because they provide a more 
realistic description of the economy and 
permit the analysis of important questions 
that cannot be addressed using standard one-
sector models. Several themes were 
discussed in the conference, namely 1) the 
design on optimal monetary policy in an 
economy where sectors differ in price 
rigidity, 2) habit formation at the good level, 
3) the role of labor immobility and of capital 
specificity, and 4) the transmission of 
monetary policy in economies with 
heterogenous production sectors. 
 
Financial Econometrics  
May 20-21, 2005, Montréal 
Organized by Nour Meddahi (U. de Montréal, 
CIREQ, CIRANO). 

Speakers: Gurdip Bakshi (U. of Maryland); 
Federico Bandi (U. of Chicago); Gregory H. Bauer 
(Bank of Canada); Alan C. Bester (U. of Chicago); 
Fousseni Damien Chabi-Yo (Banque du Canada); 
Mikhail Chernov (Columbia U.); Peter 
Christoffersen (McGill U., CIREQ, CIRANO); 
Richard A. Davis (Colorado State U.); Antonio 
Diez de los Rios (CIREQ, CIRANO); Robert F. 
Engle (New York U., U. of California at San 
Diego); Clifford M. Hurvich (New York U.); 
Christian Julliard (Princeton U.); Martin Lettau 
(New York U., CEPR, NBER); Thomas H. 
McCurdy (U. of Toronto, CIRANO); Nour 
Meddahi (U. de Montréal, CIREQ, CIRANO); 
Carmela Quintos (U. of Rochester); Pascale Valéry 
(HEC Montréal); Rossen Valkanov (U. of 
California at Los Angeles); Jessica A. Wachter (U. 
of Pennsylvania, NBER); Lan Zhang (Carnegie 
Mellon U.). 

Like every year, this conference brought 
together a large number of world specialists 
working in the field of financial 
econometrics. We had the immense 
privilege of listening to Robert Engle 
(Nobel Prize 2003), who spoke of the 
macroeconomic origins of the volatility of 
financial asset prices. Several themes were 
approached: multivariate models of 
volatility; the properties of different 
measures of realized volatility; financial 
asset portfolio choices; the link between 
preferences and financial risk; and the 
statistical inference of models with long 
memory and with regime switching. 

First CIREQ Ph.D. Students’ Conference 
June 10, 2005, McGill University 
Organized by Markus Herrmann (U. de Montréal), 
Christos Ntantamis (McGill U.), Roxanne 
Stanoprud (Concordia U.). 

Speakers: Soham Baksi (McGill U.); Prosper 
Dovonon (U. de Montréal); Amrita Rayachaudhuri 
(McGill U.); Abderrahim Taamouti (U. de 
Montréal); Georges Tsafack Kemassong (U. de 
Montréal). 
 
Annual International Meeting of the 
Economic Science Association 
June 23-26, 2005, McGill University 
Organized by Olivier Armantier (U. de Montréal, 
CIREQ, CIRANO), Jim Engle-Warnick (McGill U., 
CIREQ, CIRANO), Cathleen Johnson (CIRANO), 
Claude Montmarquette (U. de Montréal, CIRANO). 

The Economic Science Association is a 
professional organization devoted to 
experimental economics. The object of 
experimental economics is to treat 
economics as an observational science, 
using controlled experiments to learn about 
economic behavior. At the Annual 
International Meeting, close to 300 participants 
from around the world came to discuss all 
aspects of experimental economics ranging 
from methodology to econometrics and 
policy issues. 
 
The Society for Economic Research on 
Copyright Issues (SERCI) Annual Conference 
July 7-8, 2005, Montréal 
Organized by Marcel Boyer (U. de Montréal, 
CIREQ, CIRANO), Gilles McDougall (Copyright 
Board of Canada). 

Speakers: Dyuti Banerjee (Bond U.); William 
Baumol (New York U., Princeton U.); Kit Boey 
Chow (Senior Fellow, IP Academy, Singapore); 
David Bounie (ENST); Marc Bourreau (CREST-
LEI); Marcel Boyer (U. de Montréal, CIREQ, 
CIRANO); Antônio Buainain (U. of Campinas); 
S. Carvalho (U. of Campinas); Tanmoyee 
Chatterjee (Jadavpur U.); Zhixiong Chen (Mercy 
College); Estelle Derclaye (Queen Mary, U. of 
London); Joëlle Farchy (U. Paris-Sud 11 & Paris 1); 
Dimiter Gantchev (WIPO; Ariel Katz (U. of 
Toronto); Brett Keintz (Deloitte Consulting / 
Fulbright Association); G. Kopke (U. of Campinas); 
Heli Koski (Helsinki School of Economics, ETLA);  
Stan Liebowitz (U. of Texas at Dallas); Cassia 
Mendes (U. of Campinas); Norbert Michel (The 
Heritage Foundation); Ville Oksanen (Helsinki U. 
of Technology); Giovanni Ramello (Università 
Carlo Cattaneo); Heritiana Ranaivoson (U. Paris 1); 
Ajitava Raychaudhuri (Jadavpur U.); Julio Robledo 
(U. of Vienna); Fabrice Rochelandet  (U. Paris-Sud 
11); Francesco Silva  (Università di Milano);   
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Paul Stepan (Erasmus U. Rotterdam); Ruth Towse (Erasmus U. 
Rotterdam); Mikko Valimaki (Helsinki U. of Technology); 
Patrick Waelbroeck (ECARES, U. Libre de Bruxelles, FNRS); 
Richard Watt (Universidad Autónoma de Madrid); 
S. Yamamura (U. of Campinas); Michael Yuan (Roger 
Williams U.). 

The Society for Economic Research on Copyright 
Issues held its 2005 Congress in Montréal. Some 
70 participants gathered for 2 full days to discuss 
different aspects of copyrights. Sponsors for the 
conference included the Copyright Board of Canada, 
Canadian Heritage, Industry Canada, CIREQ, 
CIRANO, Bell Canada Chair in industrial economics 
at the Université de Montréal, Fundacion Autor, 
SGAE (The Spanish Author’s Society), and Microsoft. 
A special and innovative activity took place at this 
2005 Congress, namely a roundtable on The Pricing of 
Music Copyrights during which participants explored 
the main legal and economic forces to be considered in 
determining prices for music copyright. Roundtable 
participants included Gilles McDougall, Director of 
Research and Analysis at the Copyright Board of 
Canada, Lilla Csorgo, Economist Lay Member of the 
Canadian Competition Tribunal, Paul Audley, 
President of Paul Audley and Associates, Fred Lazar 
from York University, and Claude Brunet, National 
Administrator of the intellectual property group of the 
law firm Ogilvy Renault. Marcel Boyer from CIREQ 
and the Université de Montréal chaired the discussion. 
 
2nd Toulouse-Montréal Conference on Law, 
Economics and Management of Large-Scale 
Technological Risks 
September 30-October 1, 2005, Montréal 
Organized by Marcel Boyer (U. de Montréal, CIREQ, CIRANO), 
Nathalie De Marcellis (École Polytechnique de Montréal, 
CIRANO), Bernard Sinclair-Desgagné (HEC Montréal, CIRANO). 

Speakers: Ali Asgary (Economics, Applied Disaster and 
Emergency Studies, Brandon U. & York U.); Dieter Balkenborg 
(Economics, U. of Exeter), Jérôme Pouyet (Economics, École 
nationale des ponts et chaussées); Surajeet Chakravarty 
(Economics, U. of Exeter, Queen's U. Belfast); Giuseppe Dari-
Mattiacci (George Mason U. School of Law); Yolande Hiriart 
(Economics, U. de Toulouse 1); Ruben Jongejan (Engineering, 
Delft U. of Technology); Marie-Aude Laguna (Economics, U. de 
Paris 1); Marc Lassagne (Management Science, École Nationale 
Supérieure d'Arts et Métiers); Isabelle Péchoux (Economics, U. 
de Toulouse 1); Alessandro Riboni (Economics, U. de 
Montréal); Jason Scott Johnston (U. of Pennsylvania Law 
School); Bernard Sinclair-Desgagné (Economics, 
HEC Montréal); Sandrine Spaeter (Economics, U. Louis 
Pasteur); Eric Talley (U. of Southern California Law School,  
Rand Corporation); Klaas van't Veld (Economics, U. of 
Wyoming); Frans P. de Vries (Law and Economics, U. of 
Groningen); Yasutora Watanabe (Kellogg School of 
Management, Northwestern U.). 

The Montréal Research Centers on Quantitative 
Economics (CIREQ), on Life-Cycle Analysis 
(CIRAIG) and on the Analysis of Organizations 
(CIRANO) in association with the Industrial 
Economics Institute (IDEI) and the Economics of 
Natural Resources Lab (LERNA) of Toulouse, the 
Bell Canada Chair in industrial economics of the 
Université de Montréal, and the Chair in international 
economics and governance at HEC Montréal joined 
their forces to organize the Second Toulouse-Montréal 
Conference on Law, Economics and Management of 
Large-Scale Technological Risks in Montréal. Large-
scale technological risks, whether of industrial and/or 
environmental nature, may be understood as being the 
results of three different sets of complex interactions: 
between different economic agents/stakeholders, 
between different technologies combined in the 
production processes, between those agents/ 
stakeholders and those technologies. The conference 
was a true success; there were over 40 participants 
with presentations and discussions covering 2 full 
days. 
 
Conference on Auctions 
October 28-29, 2005, Montréal 
Organized by Olivier Armantier (U. de Montréal, CIREQ, 
CIRANO), Harry Paarsch (U. of Iowa). 

Speakers: Patrick Bajari (U. of Michigan); James Chapman 
(U. of Iowa); Philippe Février (INSEE); Jeremy Fox (U. of 
Chicago); Tong Li (Vanderbilt U.); David McAdams (MIT 
Sloan School of Management); Philip Reny (U. of Chicago); 
Jean-Francois Richard (U. of Pittsburgh); Unjy Song (U. of 
British Columbia); Quang Vuong (Penn State U.). 

Some researchers at the forefront of the field were 
invited to discuss topics at the frontier of theory and 
econometrics. In particular, some of the topics 
addressed included identification, estimation and 
numerical issues, existence and uniqueness results, as 
well as applications to multi-unit, treasury, 
construction, and Internet auctions. 
 
Time Series Conference 
December 2-3, 2005, Montréal 
Organized by Nour Meddahi (U. de Montréal, CIREQ, 
CIRANO). 

Speakers: Torben G. Andersen (Northwestern U., NBER); 
Yoosoon Chang (Rice U.); Antonio Diez De Los Rios (Banque 
du Canada); Jean-Marie Dufour (U. de Montréal, CIREQ, 
CIRANO); Jianqing Fan (Princeton U., London School of 
Economics); John W. Galbraith (McGill U., CIREQ, 
CIRANO); René Garcia (U. de Montréal, CIREQ, CIRANO); 
Patrik Guggenberger (U. of California at Los Angeles); Lars 
Peter Hansen (U. of Chicago, NBER); Javier Hidalgo (London 
School of Economics); Masayuki Hirukawa (Concordia U.); 
Seung Hyun Hong (Concordia U.); Robert de Jong (Ohio State 
U.); Guido M. Kuersteiner (Boston U.); Alex Maynard (U. of 
Toronto); Roger Moon (U. of South California); Serena Ng 
(U. of Michigan); Joon Park (Rice U.); Peter Robinson (London 
School of Economics); Katsumi Shimotsu (Queen's U.); 
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Robert Vigfusson (Federal Reserve Board of Governors); Tim 
Vogelsang (Cornell U.); Kenneth D. West (U. of Wisconsin, 
NBER); Victoria Zinde-Walsh (McGill U., CIREQ). 

During the conference, several themes were explored: 
the use of panel data to test the presence of unit roots; 
regime switching tests; the issues of non-stationarity in 
nonlinear models; problems of long memory; issues 
regarding the forecast of financial returns; measures of 
long-term risk in macroeconomics and finance; 
different notions of causality. The conference was very 
successful and had a very high number of participants.  
 

FORTHCOMING 
http://www.cireq.umontreal.ca/en/activites/confers.html 

Workshop on Intergenerational Resource Allocation 
April 7-8, 2006, Université de Montréal 
Organized by Walter Bossert & Yves Sprumont (U. de 
Montréal, CIREQ). 
 
Monetary Policy by Committee Conference 
April 22, 2006, Université de Montréal 

Organized by Alessandro Riboni (U. de Montréal), Francisco 
Ruge-Murcia (U. de Montréal, CIREQ). 
 
Realized Volatility Conference 
April 22-23, 2006, Montréal 
Organized by Nour Meddahi (U. de Montréal, CIREQ, 
CIRANO). 
 
Financial Econometrics Conference 
May 5-6, 2006, Montréal 
Organized by Nour Meddahi (U. de Montréal, CIREQ, 
CIRANO). 
 
Plurality and Multi-Round Elections Conference 
June 2006, Montréal 
Organized by André Blais (U. de Montréal, CIREQ, Canada 
Research Chair in Electoral Studies). 

2006 NSF-NBER Time Series Conference 
September 22-23, 2006, Montréal 
Organized by Nour Meddahi (U. de Montréal, CIREQ, 
CIRANO). 
 

 

CIREQ’S VISITORS (SINCE SEPTEMBER 2004) 
 

AMBEC, Stéfan (Université de Grenoble) 
AMIR, Rabah (University of Arizona) 
ASHEIM, Geir (University of Oslo) 
BELZIL, Christian (CNRS UMR - Université Lyon 2) 
BERNHARDT, Dan (University of Illinois) 
BLOCH, Francis (GREQAM) 
BLUM, Ulrich (Institute for Economic Research (Halle)) 
BOIVIN, Jean (Columbia Business School) 
BONOMO, Marco (Fundação Getulio Vargas) 
BONTEMPS, Christian (Université de Toulouse 1) 
CARRASCO, Marine (University of Rochester) 
CHANG, Yongsung (Seoul National University) 
CLEMENTI, Gian Luca (New York  University) 
COEN-PIRANI, Daniele (Carnegie-Mellon University) 
DING, Weili (Queen's University) 
DOLADO, Juan José (Universidad Carlos III de Madrid) 
DUBOIS, Pierre (Université de Toulouse) 
EBBES, Peter (Pennsylvania State University) 
ELLIOT, Graham (University of California, San Diego) 
FAN, Yanqin (Vanderbilt University) 
HEYES, Anthony G. (University of London) 
HOPKINS, Ed (University of Edinburgh) 
KANO, Takashi (Bank of Canada) 
KILIAN, Lutz (University of Michigan & European Central Bank) 
KIM, Jeong-Ryeol (Deutsche Bundesbank) 
KIM, Jinill (Board of Governors, Washington) 
KLAUS, Bettina (Maastricht University) 
KÖSZEGI, Botond (University of California, Berkeley) 
KRISHNA, Kala (The Pennsylvania State University) 
LÉVY-GARBOUA, Louis (Université Paris I) 

LIECHTY, John (Pennsylvania State University) 
LUGER, Richard (Emory University) 
MACHO-STADLER, Inés (Universitat Autònoma de 

Barcelona) 
MACKINNON, James (Queen's University) 
MAGNAC, Thierry (Université de Toulouse 1) 
MAHENC, Philippe (Université de Perpignan) 
MANZINI, Paola (University of London) 
MARTINET, Vincent (Université Paris 10, Nanterre) 
MIYAGAWA, Eiichi (Columbia University) 
MOREAUX, Michel (Université des Sciences Sociales de 

Toulouse) 
MOREIRA, Marcelo (Harvard University) 
MUTUSWAMI, Suresh (University of Essex) 
PEREA, Andrés (Maastricht University) 
PÉREZ-CASTRILLO, David (Universitat Autònoma de 

Barcelona) 
ROBOTTI, Cesare (Federal Reserve Bank of Atlanta) 
ROSSI, Barbara (Duke University) 
SAGGI, Kamal (Southern Methodist University) 
SAHIN, Aysegul (Federal Reserve Bank of New York) 
SCHAFGANS, Marcia (London School of Economics and 

Political Science) 
SICK, Gordon (University of Calgary) 
SUZUMURA, Kotaro (Hitotsubashi University) 
TSAI, Rung-Ching (Institute of Statistical Science 

Academia Sinica) 
ULLAH, Aman (University of California at Riverside) 
WITHAGEN, Cees (Tilburg University) 
XU, Juanyi (Simon-Fraser University) 
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SELECTED PUBLICATIONS 2004-2005 
(research fellows only) 

 Articles 
Andersen, T., T. Bollerslev, N. MEDDAHI, 
“Correcting the Errors: Volatility 
Forecast Evaluation Using High-
Frequency Data and Realized 
Volatilities”, Econometrica 73, 2005, 
279-296. 

Andersen, T., T. Bollerslev, N. MEDDAHI, 
“Analytic Evaluation of Volatility 
Forecasts”, International Economic 
Review 45, 2004, 1079-1110. 

ARMANTIER, O., “Does Observation 
Influence Learning”, Games and 
Economic Behavior 46, 2004, 221-239. 

ARMANTIER, O., N. Treich, “Social 
Willingness to Pay and Mortality 
Risks”, Journal of Risk and Uncertainty 
29(1), 2004, 7-19. 

BELZIL, C., J. HANSEN, “Earnings 
Dispersion, Risk Aversion and 
Education”, Research in Labor 
Economics 23, 2004, 335-358. 

Bhattacharya, J., S. Banerji, N.V. LONG, 
“Can Financial Intermediation Induce 
Economic Fluctuations?”, Journal of 
Economic Dynamics and Control 
28(11), 2004, 2215-2238. 

BÖCKENHOLT, U., “A Latent Markov 
Model for the Analysis of Longitudinal 
Data Collected in Continuous Time: 
States, Durations, and Transitions”, 
Psychological Methods 10, 2005, 65-83. 

BÖCKENHOLT, U., “Comparative 
Judgments as an Alternative to Ratings: 
Identifying the Scale Origin”, 
Psychological Methods 9, 2004, 
453-465. 

Bontemps, C., N. MEDDAHI, “Testing 
Normality: A GMM Approach”, 
Journal of Econometrics 124, 2005, 
149-186. 

BOSSERT, W., Y. SPRUMONT, K. SUZUMURA, 
“Consistent Rationalizability”, Economica 
72, 2005, 185-200. 

BOUAKEZ, H., “Norminal Rigidity, 
Desired Markup Variations, and Real 
Exchange Rate Persistence”, Journal of 

International Economics 66(1), 2005, 
49-74. 

BOYER, M., P. LASSERRE, T, Mariotti, 
M. Moreaux, “Industry Development 
under Alternative Market Structures”, 
International Journal of Industrial 
Organization 22(3), 2004, 309-328. 

CAIRNS, R., A.G. Heyes, “Two 
Proposals to Improve Price-Cap 
Regulation”, Journal of Institutional 
and Theoretical Economics 160(2), 
2004, 243-251. 

CAIRNS, R., P. LASSERRE, “Reinforcing 
Economic Incentives for Carbon Credits 
for Forests”, Forest Policy and 
Economics 6, 2004, 321-328. 

CAIRNS, R., “The Choice of the Cutoff 
Grade in Mining”, Resources Policy 29, 
2004, 75-81. 

CARDIA, E., P. MICHEL, “Altruism, 
Intergenerational Transfers of Time and 
Bequests”, Journal of Economic 
Dynamics and Control 28(8), 
June 2004, 1681-1701. 

CASTRO, R., “Economic Development 
and Growth in the World Economy”, 
Review of Economic Dynamics 8(1), 
2005, 195-230. 

CASTRO, R., G.L. Clementi, 
G. MacDonald, Quarterly Journal of 
Economics 119(3), 2004, 1131-1175. 

Cherian, J., É. JACQUIER, B. Jarrow, 
“A Model of the Convenience Yields in 
On-the-Run Treasuries”, Review of 
Derivatives Research 7(2), 2004, 79-97. 

CHRISTOFFERSEN, P., S. GONÇALVES, 
“Estimation Risk in Financial Risk 
Management”, Journal of Risk 7, 2005, 
1-28. 

CHRISTOFFERSEN, P., K. JACOBS, 
“Which GARCH Model for Option 
Valuation?”, Management Science 50, 
2004, 1204-1221. 

Detemple, J., R. GARCIA, M. Rindisbacher, 
“Intertemporal Asset Allocation: 
A Comparison of Methods”, The 

Journal of Banking and Finance 29(11), 
2005, 2821-2848. 

Detemple, J., R. GARCIA, M. Rindisbacher, 
“Representation Formulas for Malliavin 
Derivatives of Diffusion Processes”, 
Finance and Stochastics 9(3), 2005, 
349-367. 

DIAMANTOUDI, F., E. Miyagawa, L. XUE, 
“Random Paths to Stability in the 
Roommate Problem”, Games and 
Economic Behavior 48(1), 2004, 18-28. 

DOLADO, J.J., R. Maria-Dolores, 
F. RUGE-MURCIA, “Nonlinear Monetary 
Policy Rules: Some New Evidence for 
the U.S.”, Sudies in Nonlinear 
Dynamics and Econometrics 8(3), 2004, 
Article 2. 

DUFOUR, J.-M., L. KHALAF, J.-T. Bernard, 
I. Genest, “Simulation-Based Finite-
Sample Tests for Heteroskedasticity and 
ARCH Effects”, Journal of 
Econometrics 122(2), 2004, 317-347. 

DUFOUR, J.-M., T. Jouini, “Asymptotic 
Distribution of a Simple Linear 
Estimator for VARMA Models in 
Echelon Form”, in Statistical Modeling 
and Analysis for Complex Data 
Problems, edited by Pierre Duchesne, 
Bruno Rémillard, Kluwer/Springer-
Verlag, New York, Chapter 11, 2005, 
209-240.   

DUFOUR, J.-M., M. Taamouti, 
“Projection-Based Statistical Inference 
in Linear Structural Models with 
Possibly Weak Instruments”, 
Econometrica 73 (4), 2005, 1351-1365. 

EHLERS, L., “In Search of Advice for 
Participants in Matching Markets which 
Use the Deferred-Acceptance Algorithm”, 
Games and Economic Behavior 48, 
2004, 249-270. 

EHLERS, L., B. Klaus, “Resource-
Monotonicity for House Allocation 
Problems”, International Journal of 
Game Theory 32, 2004, 545-560. 

EHLERS, L., H. PETERS, T. Storcken, 
“Threshold Strategy-Proofness: On 
Manipulability in Large Voting 
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Problems”, Games and Economic 
Behavior 49, 2004, 103-116. 

ENGLE-WARNICK, J., “The Advantage 
of Complexity in Two 2x2 Games”, 
Complexity 9(5), 2004, 71-78. 

ENGLE-WARNICK, J., R.L. Slonim, “The 
Evolution of Strategies in a Repeated 
Trust Game”, Journal of Economic 
Behavior and Organization 55(4), 2004, 
553-573. 

Flood, L., J. HANSEN, R. Wahlberg, 
“Household Labor Supply and Welfare 
Participation in Sweden”, Journal of 
Human Resources 39(4), 2004, 1008-
1034. 

GARCIA, R., R. Luger, É. RENAULT, 
“Option Pricing, Preferences and State 
Variables”, The Canadian Journal of 
Economics 38(1), 2005, 1-27. 

Gasiorek, M., R. DAVIDSON, S. Davies, 
B. Lyons, D. Ulph, R. Vaughan, 
A. Winters, “The Impact of a Single 
Currency in Europe on Product Markets: 
Theory and Evidence”, in European 
Integration and the Functioning of Product 
Markets, edited by A. Dierx, F. Ilzkovitz, 
K. Sekkat, 2004. 

GAUDET, G., R. Kanouni, “Trade 
Liberalization and the Profitability of 
Domestic Mergers”, Review of 
International Economics 12, 2004, 
353-358. 

GONÇALVEZ, S., L. Kilian, “Boot-
strapping Autoregressions with 
Conditional Heteroskedasticity of 
Unknown Form”, Journal of 
Econometrics, 123, 2004, 89-120. 

GOSPODINOV, N., “Asymptotic 
Confidence Intervals for Impulse 
Responses of Near-Integrated 
Processes”, Econometrics Journal 7(2), 
2004, 505-527. 

GOSPODINOV, N., “Testing for 
Thereshold Nonlinearity in Short-Term 
Interest Rates”, Journal of Financial 
Econometrics 3(3), 2005-344-371. 

GOSPODINOV, N., “Robust Asymptotic 
Inference in Autoregressive Models 
with Martingale Difference Errors”, 
Econometric Reviews 24(1), 2005, 
59-81. 

GOSPODINOV, N., I. Irvine, “A ‘Long 
March’ Perspective on Tobacco Use in 
Canada”, Canadian Journal of 
Economics 38(2), 2005, 366-393. 

HANSEN, J., R. Wahlberg, “Endogenous 
Schooling and the Distribution of the 
Gender Wage Gap”, Empirical 
Economics 30, 2005, 1-22. 

HUBERMAN, M., “Working Hours of the 
World Unite? New International 
Evidence of Worktime, 1870-1913”, 
Journal of Economic History 64, 2004, 
964-1001. 

HUBERMAN, M., Review, Pierre Gervais, 
“Les origines de la révolution 
industrielles aux États-Unis: entre 
économie marchande et capitalisme 
industriel, 1800-1850”, Economic 
History, mai 2005. 

HUNT, J., “Convergence and 
Determinants of Non-Employment 
Durations in Eastern and Western 
Germany”, Journal of Population 
Economics 17(2), 2004, 249-266. 

HUNT, J., “Are Migrants More Skilled 
than Non-Migrants? Repeat, Return and 
Same-Employer Migrants”, Canadian 
Journal of Economics 37(4), 2004, 830-849. 

IMAI, S., K. Krishna, “Employment, 
Deterrence and Crime in a Dynamic 
Model”, International Economic Review 
45(3), 2004, 845-872. 

JACOBS, K., K. Wang, “Idiosyncratic 
Consumption Risk and the Cross-
Section of Asset Returns”, Journal of 
Finance 59, 2004, 2211-2252. 

JACQUIER, É., A. Kane, A. Marcus, 
“Optimal Forecasts of Long-Term 
Returns and Asset Allocation: 
Arithmetic, Geometric or Other 
Means”, Journal of Econometrics 3, 
2005, 37-55. 

JACQUIER, É., N. Polson, P. Rossi, 
“Bayesian Analysis of Stochastic 
Volatility Models with Leverage Effect 
and Fat Tails”, Journal of Econometrics 
122, 2004. 

KHALAF, L., M. Kichian, “Pricing-to-
Market in Instrumental Regressions: 
Case of the Transportation Equipment 
Industry”, Empirical Economics 29, 
2004, 293-309. 

Laussell, D., N.V. LONG, M. de Montmarin, 
“Dynamic Duopoly with Congestion 
Effects”, International Journal of 
Industrial Organization 22(5), 2004, 
665-677. 

LONG, N.V., “Outstanding and 
Technology Spillovers”, International 
Review of Economics and Finance 
21(3), 2005, 297-304. 

LONG, N.V., R. Riezman, A. Soubeyran, 
“Fragmentation and Services”, North 
American Journal of Economics and 
Finance 16(1), 2005, 137-152. 

LONG, N.V., A. Soubeyran, “Selective 
Punishment of Polluters”, Economic 
Theory 25, 2005, 421-454. 

LONG, N.V., B. Venkatesh, “Inter-
national Trade and Cultural Diversity 
with Preference Selection”, European 
Journal of Political Economy 21(1), 
2005, 143-162. 

MAJUMDAR, D., “An Axiomatic 
Characterization of Bayes’ Rule”, 
Mathematical Social Sciences 47, 2004, 
261-273. 

MANIQUET, F., Y. SPRUMONT, “Welfare 
Egalitarianism in Non-Rival Environ-
ments”, Journal of Economic Theory 
120, 2005, 155-174. 

Masson, P., F. RUGE-MURCIA, “Explaining 
the Transition Between Exchange Rate 
Regimes”, Scandinavian Journal of 
Economics 107(2), 2005, 261-278. 

Maydeu-Olivares, A., U. BÖCKENHOLT, 
“Structural Equation Modeling of 
Paired Comparison and Ranking Data”, 
Psychological Methods 10, 2005, 285-304. 

Moon, H.R., B. PERRON, “Efficient 
Estimation of the SUR Cointegration 
Regression Model and Testing for 
Purchasing Power Parity”, Econometric 
Reviews 23(4), 2005, 293-323. 

Moon, H.R., B. PERRON, “Testing for a 
Unit Root in Panels with Dynamic 
Factors”, Journal of Econometrics 
122(1), 2004, 81-126. 

MUKOYAMA, T., “Diffusion and 
Innovation of New Technologies under 
Skill Heterogeneity”, Journal of 
Economic Growth 9(4), 2004, 451-479. 

MUKOYAMA, T., A. Sahin, “Repeated 
Moral Hazard with Persistence”, 
Economic Theory 25(4), 2005, 831-854. 

Orphanides, A., S. VAN NORDEN, “The 
Reliability of Inflation Forecasts Based 
on Output Gap Estimates in Real 
Time”, Journal of Money, Credit and 
Banking 37(3), 2005, 583-601. 
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 Forthcoming 
Amigues, J.-P., N.V. LONG, M. Moreaux, 
“Overcoming Natural Resource 
Constraints”, Journal of Sustainable 
Development. 

ARMANTIER, O., “Do Wealth Differences 
Affect Fairness Consideration?”, 
International Economic Review. 

ARMANTIER, O., E. Sbai, “Estimation 
and Comparison of Treasury Auction 
Formats When Bidders Are 
Asymmetric”, Journal of Applied 
Econometrics. 

ARMANTIER, O., “Estimate of Own 
Lethal Risks and Anchoring Effect”, 
Journal of Risk and Uncertainty. 

BLACKORBY, C., W. BOSSERT, 
“Interpersonal Comparisons of Well-
Being”, in Oxford Handbook of 
Political Economy, edited by 
B. Weingast and D. Wittman, Oxford 
University Press, Oxford. 

BLACKORBY, C., W. BOSSERT, 
D. DONALDSON, “Multi-Profile 
Welfarism: A Generalization”, Social 
Choice and Welfare. 

BLACKORBY, C., W. BOSSERT, 
D. DONALDSON, “Anonymous Single-
Profile Welfarism”, Social Choice and 
Welfare. 

BLACKORBY, C., W. BOSSERT, 
D. DONALDSON, Population Issues in 
Social Choice Theory, Welfare 
Economics, and Ethics, Cambridge 
University Press, Cambridge. 

BÖCKENHOLT, U., “Visualising 
Individual Differences in Pairwise 
Preference Data”, Food Quality and 
Preference. 

Bogomolnaia, A, R. Deb, L. EHLERS, 
“Strategy-Proof Assignment on the Full 
Preference Domain”, Journal of 
Economic Theory. 

BOSSERT, W., J. Derks, H. PETERS, 
“Efficiency in Uncertain Cooperative 
Games”, Mathematical Social Sciences. 

BOSSERT, W., Y. SPRUMONT, K. SUZUMURA, 
“Maximal-Element Rationalizability”, 
Theory and Decision. 

BOSSERT, W., Y. SPRUMONT, K. SUZUMURA, 
“Rationalizability of Choice Functions 
on General Domains without Full 

Transitivity”, Social Choice and 
Welfare. 

BOUAKEZ, H., E. CARDIA, F. RUGE-MURCIA, 
“Habit Formation and the Persistence of 
Monetary Shocks”, Journal of 
Monetary Economics. 

BOYER, M., P. CHRISTOFFERSEN, 
P. LASSERRE, A. Pavlov, “Value Creation, 
Risk Management and Real Options”, 
ICFAIAN Journal of Management 
Research. 

BOYER, M., Y. Hiriart, D. Martimort 
(eds.), Frontiers in the Economics of 
Environmental Regulation and Liability, 
Ashgate Pub. 

BOYER, M., P. Mahenc, M. MOREAUX, 
“Environmental Protection, Consumer 
Awareness, Product Characteristics, and 
Market Power”, in Frontiers in the 
Economics of Environmental 
Regulation and Liability, edited by 
M. Boyer, Y. Hiriart, D. Martimort, 
Ashgate Pub. 

BOYER, M., J. Robert, “Organizational 
Inertia and Dynamic Incentives”, 
Journal of Economic Behavior and 
Organization. 

Carrasco, M., J.P. Florens, É. RENAULT, 
“Linear Inverse Problems in Structural 
Econometrics: Estimation Based on 
Spectral Decomposition and 
Regularization”, in Handbook of 
Econometrics, edited by J. Heckmand, 
North Holland. 

CASTRO, R., “Economic Development 
Under Alternative Trade Regimes”, 
International Economic Review. 

CHRISTOFFERSEN, P., H. Chung, 
V. Errunza, “Size Matters: The Impact 
of Capital Market Liberalization on 
Individual Firms”, Journal of 
International Money and Finance. 

CHRISTOFFERSEN, P., S. Heston, 
K. JACOBS, “Option Valuation with 
Conditional Skewness”, Journal of 
Econometrics. 

CHRISTOFFERSEN, P., S. Mazzotta, “The 
Accuracy of Density Forecasts from 
Foreign Exchange Options”, Journal of 
Financial Econometrics. 

DAVIDSON, R., J.G. MACKINNON, “The 
Case against JIVE”, Journal of Applied 
Econometrics. 

DAVIDSON, R., J.G. MACKINNON, “The 
Power of Bootstrap and Asymptotic 
Tests, Journal of Econometrics. 

Detemple, J.B., R. GARCIA, M. Rindisbacher, 
“Asymptotic Properties of Monte Carlo 
Estimators of Diffusion Processes”, 
Journal of Econometrics. 

Detemple, J.B., R. GARCIA, M. Rindisbacher, 
“Asymptotic Properties of Monte Carlo 
Estimators of Derivatives”, Management 
Science. 

Detemple, J.B., R. GARCIA, M. Rindisbacher, 
“Simulation for Optimal Portfolios”, in 
Handbooks in Operations Research and 
Management Science, Volume on 
Financing Engineering, edited by J. Birge, 
V. Linetsky, Elsevier, Amsterdam. 

DIAMANTOUDI, F., “Stable Cartels 
Revisited”, Economic Theory. 

DIAMANTOUDI, F., E. Sartzetakis, 
“Stable International Environmental 
Agreements: An Analytical Approach”, 
Journal of Public Economic Theory. 

Dridi, R., A. GUAY, É. RENAULT, 
“Indirect Inference and Calibration of 
Dynamic Stochastic General 
Equilibrium Models”, Journal of 
Econometrics. 

Duffy, J., J. ENGLE-WARNICK, 
“Multiple Regimes in US Monetary 
Policy? A Nonparametric Approach”, 
Journal of Money, Credit and Banking. 

DUFOUR, J.-M., “Monte Carlo Tests with 
Nuisance Parameters: A General 
Approach to Finite-Sample Inference and 
Nonstandard Asymptotics in 
Econometrics”, Journal of Econometrics. 

DUFOUR, J.-M., A. Farhat, M. Hallin, 
“Distribution-Free Bounds for Serial 
Correlation Coefficients in 
Heteroskedastic Symmetric Time 
Series”, Journal of Econometrics. 

DUFOUR, J.-M., T. Jouini, “Finite-
Sample Simulation-Based Tests in Var 
Models with Application to Granger 
Causality Testing”, Journal of 
Econometrics.   

DUFOUR, J.-M., L. KHALAF, M. Kichian, 
“Inflation Dynamics and the New 
Keynesian Phillips Curve: An 
Identification Robust Econometric 
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Analysis”, Journal of Economic 
Dynamics and Control. 

DUFOUR, J.-M., D. Pelletier, É. RENAULT, 
“Short Run and Long Run Causality in 
Time Series: Inference”, Journal of 
Econometrics. 

DUFOUR, J.-M., B. PERRON (eds.), 
Resampling Methods in Econometrics, 
Special Issue, Journal of Econometrics. 

DUFOUR, J.-M., B. PERRON (eds.), 
“Editors’ Introduction”, Resampling 
Methods in Econometrics”, Special 
Issue, Journal of Econometrics. 

DUFOUR, J.-M., M. Taamouti, “Further 
Results on Projection-Based Inference 
in IV Regressions with Weak, Collinear 
or Missing Instruments”, Journal of 
Econometrics. 

Ebbes, P., M. Wedel, U. BÖCKENHOLT, 
“Solving and Testing for Regressor-
Error (In)Dependence When No 
Instrumental Variables Are Available: 
With New Evidence for the Effect of 
Education on Income”, Quantitative 
Marketing and Economics. 

EHLERS, L., B. Klaus, “Efficient Priority 
Rules”, Games and Economic Behavior. 

ENGLE-WARNICK, J., R.L. Slonim, 
“Learning to Trust in Indefinitely 
Repeated Games”, Games and 
Economic Behavior. 

ENGLE-WARNICK, J., R.L. Slonim, 
“Inferring Repeated-Game Strategies 
from Actions: Evidence from Repeated 
Trust Game Experiments”, Economic 
Theory. 

GALBRAITH, J.W., T. Kismbay, 
“Content Horizons for Conditional 
Variance Forecasts”, International 
Journal of Forecasting. 

GARCIA, R., E. Ghysels, É. RENAULT, 
“The Econometrics of Option Pricing 
Models”, in Handbook of Financial 
Econometrics, edited by Y. Aït-Sahalia, 
L.P. Hansen, Elsevier, North Holland, 
Amsterdam. 

GARCIA, R., N. MEDDAHI, S. GONÇALVES, 
Comment on “Realized Variance and 
Market Microstructure Noise”, 
by P.R. Hansen, A. Lunde, Journal of 
Business and Economic Statistics. 

Gavala, A., N. GOSPODINOV, D. Jiang, 
“Forecasting Volatility”, Journal of 
Forecasting. 

GONÇALVEZ, S., M. Guidolin, 
“Predictable Dynamics in the S&P 500 
Index Options Volatility Surface”, 
Journal of Business. 

GONÇALVEZ, S., H. White, “Bootstrap 
Standard Error Estimates for Linear 
Regressions”, Journal of the American 
Statistical Association. 

HUBERMAN, M., “A Ticket to Trade: 
Belgian Workers and Globalization 
Berore 1914”, Economic History 
Review. 

HUNT, J., “Do Teen Births Keep 
American Crime High?”, Journal of 
Law and Economics. 

Lenk, P., M. Wedel, U. BÖCKENHOLT, 
“Bayesian Estimation of Circumplex 
Models Subject to Prior Theory 
Constraints and Scale-Usage Bias”, 
Psychometrika. 

LONG, N.V., “Capacity Utilisation and 
Investment in Environmental Quality”, 
Environmental Modeling and Assessment. 

LONG, N.V., R. Riezman, A. Soubeyran, 
“Trade, Wage Gaps, and Specific 
Human Capital Accumulation”, Review 
of International Economics. 

LONG, N.V., G. Sorger, “Insecure 
Property Rights and Growth: The Roles 
of Appropriation Costs, Wealth Effects, 
and Heterogeneity”, Economic Theory. 

MAJUMDAR, D., T. Sen, “Top-Pair and 
Top-Triple Monotonicity”, Social 
Choice and Welfare. 

MEDDAHI, N., É. RENAULT, B. Werker, 
“GARCH and Irregularly Spaced Data”, 
Economics Letters. 

MOULIN, H., Y. SPRUMONT, 
“Responsibility and Cross-Subsidization 
in Cost Sharing”, Games and Economic 
Behavior. 

MOULIN, H., Y. SPRUMONT, “On 
Demand Responsiveness in Additive 
Cost Sharing”, Journal of Economic 
Theory. 

MUKOYAMA, T., “Rosenberg’s “Learning 
by Using” and Technology Diffusion”, 
Journal of Economic Behavior and 
Organization. 

MUKOYAMA, T., S. Sahin, “Costs of 
Business Cycles for Unskilled Workers”, 
Journal of Monetary Economics. 

MUKOYAMA, T., S. Sahin, 
“Specialization and Human Capital in 
Search Equilibrium”, Journal of the 
European Economic Association, 
Papers and Proceedings. 

POITEVIN, M., K. Gobert, “Non-
Commitment and Savings in Dynamic 
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